
F
O

R
M

 N
O

0. M
G

T
 9 

E
X

T
R

A
C

T
O

F
 A

N
N

U
A

L
 R

E
T

U
R

N
 

A
s o

n
 fin

an
cial y

ear en
d

ed
 o

n
 31.03.2021 

P
u

rsu
an

t
to S

ection 92 (3) o
f th

e C
o

m
p

an
ies A

ct, 2013 an
d

 ru
le 12(1) o

f th
e C

o
m

p
an

y
 (M

an
ag

em
en

t &
 A

d
m

in
istratio

n
)

R
ules, 2014. 

L
. REGISTRATION &

 OTHER DETAILS: 
I
C

I
N

 
Registration Date 
N

am
e of the C

om
pany 

U27100M
H1980PTC022322 

11-03-1980
ASSOCIATED

S
M

E
L

T
E

R
S

 P
R

IV
A

T
E

 L
IM

IT
E

D
 

Company lim
ited by shares 

Indian Non-GovernmentCompany 
W

-60/N 7 T
T

C
-M

 I D
C

 A
rea, Thane, Belapur Road, R

abale, M
um

bai, M
aharashtra- 

400701, India. 

4 
Category/Sub-category of the C

om
pany 

|A
ddress o

f the R
egistered office 

&
 contact details 

W
hether 

listed com
pany 

Nam
e, A

ddress &
 c

o
n

ta
c
t details o

f th
e R

egistrar
&

 

Transfer Agent, if any. 
8 

W
ebsite

U
nlisted

NA 

w
w

w
.indiam

art.com
/associatedsm

elters 

IL. PRINCIPAL BUSINESSACTIVITIES OF THE COM
PANY

(A
ll the businessactivitiescontributing10 %

 or more of the total turnover of the companyshall be stated) 
S. N

o. 
N

am
e and D

escription
o

f m
ain

 products/
services 

|N
IC

 C
ode of the P

roduct/service
%

 to total turnover o
f 

the com
pany 

M
anufacture

o
f basic chem

ical elem
ents 

20116 
100 

III 
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COM

PANIES 
SN

 
N

am
e and address of the Com

pany 
C

IN
/G

L
N

 
H

olding/ Subsidiary/
A

ssociate
A

pplicable
o o

f 

shares 
S

ection 

held 

IV
. SH

A
RE HOLDING PATTERN 

(E
q

u
ity

 sh
are cap

ital b
reak

u
p

 as p
ercen

tag
e o

f total eq
u

ity
) 

Category-wise 
Share Holding 

C
ategory o

f 
N

o. o
f S

hares held at the beginning o
f the year 

N
o. o

f S
hares held at the end o

f the year 
%

 C
h

an
g

e 
Shareholders 

JA
s on 1-April-2020] 

[A
s on 3

1
-M

a
rc

h
-2

0
2

1
] 

d
u

rin
g

 the 



D
em

at 
Physical 

Total 
%

 of Total 
D

em
at 

Physical 
T

otal 
%

 of Total 
y

ear 
S

hares 
S

hares 

A
. P

rom
oters 

(1) In
d

ia
n

 
a) Individual/ HUF 
b) Central Govt 
C

) State G
ovt(s) 

d) Bodies Corp. 
e) B

anks/FI 
A

ny 
other 

Sub Total (A) (1)_ 

79,715 
79,715 

93.70%
 

94,715 
94,71594.64%

 
0.00%

 
0

.9
4

%
 

0.00%
 

0.00%
 

0
.0

0
%

 
0.00%

 
0.00%

 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

94,715 
94.64%

 

0.00%
 

0.00%
 

79,715 
79,715 

93.70%
 

94,715 
0.94%

 

2
) Foreign 

a) N
R

I Individuals 
b

) O
ther Individuals 

c
) B

odies C
orp. 

d
) A

ny other 
Sub Total (A

) 2) 
TOTAL (A) 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0
.0

0
%

 
0.00%

 
0.00%

 
0.00%

 
0.00%

 
0.00%

 
0.00%

 
0.00%

 
79.715 

79,715 
93.70%

 
94,715 

94,715 
94.64%

 
0.94%

 

B
. Public 

1
. Institutions 

a) M
utual Funds 

b) B
anks/FI 

c) C
entral G

ovt 
d

) State G
ovt(s) 

e
) V

enture C
apital 

Funds 
Insurance 
9) Flls 
h

) Foreign Venture 
C

ap
ital F

unds 

i)O
thers (specify)

Sub-total
(B)(1): 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0
.0

0
%

 
0.00%

 
0.00%

 
0.00%

 
0.00%

 
0.00%

 
0.00%

 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0
.0

0
%

 
0

.0
0

%
 

0.00%
 

0.00%
 

0
0

%
 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

0.00%
 

2. N
on-Institutions

a Bodies Corp. 



i) Indian 
0.00 

0
.0

0
 

0
.0

0
%

 

1
)
 Overseas 

b
) Individuals

) 
Individual

sharcholders
holding 

nom
inal share capital 

upto R
s. 

1 lakh 

i)
 Individual 

shareholders
holding 

nom
inal share capital 

in e
x

c
e
s
s
 o

f R
s 1 

c)O
thers (specify) 

N
on Resident Indians 

Overseas C
orporate 

Bodies 
Foreign N

ationals 
Clearing M

em
bers 

0.00%
 

0
.0

0
 

0.00%
 

5.360 
5.360 

6.30%
 

5.360 
5.360 

5
.3

6
 

0.94 

0
.0

0
%

 
0

.0
0

 
0.00 

0.00%
 

0.00 
0

.0
0

 

0.00 
0.00 

0.00 

0.00 
0.00 
0

.0
0

 

0.00 
0.00%

 
0.00 
0.00 
0.00 
-0.94 
-0.94 

0
.0

0
 

i 
rusts 

Foreign Bodies -D
 R

 
Sub-total (B

2):- 
Total Public (B) 
C

. S
h

ares held
by 

C
u

sto
d

ian
 for 

0.00
0

.0
0

%
 

0.00%
 

5. .360| 
5.360 | 

6
.3

0
 

6.30 
5

.3
6

0
 

5.36%
 

5 3
6

0
 

5.36%
 

3
6

0
 

5.360 
.360 

3
6

0
 

0.00%
 

0.00 
0

.0
0

%
 

G
D

Rs&
A

D
Rs 

G
rand Total 

85,075 
85,075 

100.00 
1,00,075 

1,00,075 
100.00 

0.00 

i)
 Shareholding of Prom

oter 
Shareholding at the beginning o

f the 
Shareholding at the end of the year 

achange in 
shareholding 

during the 

year 

o
f
 

total 
S

hares o
f the | 

N
o. o

f 
o

f
 

N
o

. o
f S

h
ares 

a 
o

f to
tal 

SN 
S

hares 
S

hares 
S

hares o
f 

Shares 
v

ear 
S

h
arch

o
ld

er's N
am

e 
com

pany 
Pledged 

the 
Pledged 

encum
bere 

com
pany 

en
cu

m
b

ere 

d to total 
d to total 

shares 
shares 

Jayprak.ash Bhaskarran Tipnis 
2R

ashrni 
Jay prakash Iipnis 

3S
agar J Iipnis 

70 3
0

 

23 40 
5

0
0

 
0 59 

09,805 
69,75 

249102489 
59,805 

0 
0.54 

19.910 
4

9
 

S
0

0
 

0
.i0

a
 

0.09 



ii)a) Change in Prom
oters' Shareholding (please specify, 

S
N

 
Particulars 

D
ate 

S
hareholding at the beginning o

f the year 
R

eason 
C

um
ulative Shareholding during the 

y
ear 

N
o. o

f shares 
%

 o
f total shares 

N
o. o

f shares 
%

 o
f total 

shares 

1Jayprakash 
Bhaskarrao 

A
t the beginning of the 

Changes during the year 
A

t the end of the year 

01-04-2020 
59,805 

2
3

.2
6

%
 

59,805 
10,000 

0.14%
 

69,805 
23.40%

 

23.26%
 

Right 
0

.0
0

%
 

Issue 
31-03-2021 

59,805 
23.26%

 

S
N

 
P

articulars 
D

ate 
Shareholding at the beginning o

f the year 
R

eason 
C

um
ulative Shareholding during the 

y
ear 

N
o. o

f shares 
N

o. o
f shares 

%
 o

f total sh
ares 

%
 o

f total 

shares 
Rashm

i Jayprakash 
A

t the beginning of the_ 
Changes during the year 
A

t the end of the year 
(iv) S

hareholding P
attern of top ten S

hareholders

01-04-2020
Right 

19.910| 
23.26%

 
19,910 

23.26%
 

Issu
e
 

0.00%
 

5,000 
0.14%

 
31-03-2021 

19,910 
23.26%

 
24,910 

23.40%
 

(Other than Directors, Promoters and Holders of GDRs and ADRS) 
S

N
| For each of the Top 10 

D
ate 

R
eason 

Shareholding at the beginning of the year 
C

um
ulative S

hareholding during the 
shareholders 

year 
N

o. o
f shares 

N
o. o

f shares 
%

 o
f total sh

ares 
%

 o
f total 

shares 
|M

adhavi S Tipnis 
A

t the beginning of the 
Changes during the year 
|A

t the end of the year 

01-04-2020 
0.82%

| 
0.00%

 
0.82%

 

7
0

0
 

0.70%
 

0.00%
 

0.70%
 

700 

31-03-2021 
7

0
0

 
7

0
0

| 

T
anm

ayJ 
Tipnis 

A
t the beginningof the 

Changes during the year 
A

t the end o
f the year 

01-04-2020 
0.59%

 
0.00%

 
0.59%

 

500 
5

0
0

 
0.50%

 
0.00%

 
0.50%

 
31-03-2021 

S
0

0
 

5
0

0
 | 

Prakash
B

 Tipnis 
A

t the beginning of the 
|C

hangesduring the year 
A

t the end of the year 

01-04-2020 
2,640| 

3.10%
 

0.00%
| 

3.10%
| 

2
,6

4
0

 
2.64%

 
0.00%

 
2.64%

 
31-03-2021 

2,640 | 
2,640 



4 
A

njali P Tipnis 
A

t the beginning of the 
Changes during the year 
A

t the end of the year 

0
1

-0
4

-2
0

2
0

 
0.12%

 
0.00%

 
0.12%

 

1
0

0
 

0.10%
 

0.00%
 

0.10%
 

1
0

0
 

31-03-20021 
100 

1
0

0
 

C
hhaya P K

orde 
|A

t the beginning of the 
|C

hanges during the year 
A

t the end of the year 

01-04-2020 
2

5
0

 
0.29%

 
0.00%

 
0.29%

| 

0.25%
 

0.00%
 

0.25%
 

31-03-2021 
2

5
0

 
2

5
0

 

6 
V

ikas B
 Gupte_ 

A
t the beginning of the_ 

Changes 
during the year 

A
t the end of the year 

01-04-2020 
0

.1
2

%
 

0.00%
 

0.12%
| 

1
0

0
 

0.10%
 

0.00%
 

0.10%
 

1
0

0
| 

31-03-2021 
100| 

1
0

0
| 

Sachchidana B
 Bagw

e 
A

t the beginning of the 
|C

hanges during the year 
A

t the end of the vear 

01-04-2020 
0.55%

 
0.00%

 
0

.5
5

%
 

4
7

0
 

0.47%
 

0.00%
 

0.47%
 

4
7

0
 

31-03-2021 
4

7
0

1
 

4
7

0
 

M
ilind G

ajanan D
ixit 

A
t the beginning of the 

Changes 
during the year 

A
t the end of the year 

01-04-2020 
0.12%

 
0

.0
0

%
 

0.12%
| 

100 
0.10%

 
0.00%

 
0.10%

 

1
0

0
 

31-03-2021 
1

0
0

 
1

0
0

 

Shareholding 
of D

irectors and Key M
anagerial Personnel: 

S
h

areh
o

ld
in

g
 o

f each
 

D
irecto

rs an
d

 each
 K

ey
 

M
an

ag
erial P

erso
n

n
el 

S
N

 
D

ate 
R

easo
n

 
S

h
areh

o
ld

in
g

 at the beginning o
f th

e y
ear 

C
u

m
u

lativ
e S

h
areh

o
ld

in
g

 during th
e 

y
ear 

N
o

. o
f sh

ares 
%

 
o

f to
tal sh

ares 
N

o
. o

f sh
ares 

%
 o

f total1 

sh
ares 

|Jayprakash 
A

t the beginning o
f th

e 

C
hanges during the year 

A
t the end o

f the year 

70.30%
 

0.00%
 

70.30%
 

59,805 
70.30%

| 
0.00%

 
70.30%

 

0
1

-0
4

-2
0

2
0

 
59,805 

A
llo

t 
10,000 

3
1

-0
3

-2
0

2
1

 
59,805 

69,805| 

R
ashm

iJayprakash 
|A

t the beginning o
f th

e
 

0
1

-0
4

-2
0

2
0

 
19,910 

19,910 
23.26%

 
0.00%

 
23.26%

 
0.14 %

 
C

h
a
n

g
e
s d

u
rin

g
 th

e y
ear 

A
llot 

5,000 



A
t the end o

f the year 
19,910| 

23.26%
 

24,910 
23.40%

 
31-03-2021 

Sagar 
J Tipnis_ 

A
t the beginning o

f the 

C
hanges during the year 

A
t the end of the year 

00 
500| 

0.59%
 

0.00%
 

0
1

-0
4

-2
0

2
0

 
0.5 

0.00%
 

0.59%
 

31-03-2021 
500 

0.59%
 

5
0

0
 

V
. INDEBTEDNESS 

Indebtedness o
f the C

om
pany including interest outstanding/acerued but not due for paym

ent. 

(A
m

t. Rs./Lacs) 
U

nsecured L
oans 

D
eposits 

T
otal Indebtedness 

Secured L
oans excluding 

deposits 
Particulars 

Indebtedness at the beginning of the financial year 
i) 

Principal A
m

ount 

i)
 Interest due but not paid 

i
)
 Interest accrued but not due 

Total (itiitii) 
Change in Indebtedness during the financial year 
A

ddition 

12,91.318.28 
12,91,318.28 

12,91,318.28 
12,91,318.28 

6.07,385.76| 
6.07,385.76 

* R
eduction 

N
et Change 

6,07,385.76 
6,07,385.76 

Indebtedness at the end of the financial year 

i) Principal A
m

ount 
18.98,704.04 

18,98,704.04 
i)

 Interest due but not paid 

ii) Interest accrued but n
o

t due 

Total (itii+ii) 
18,98,704.04 

18,98,704.04 

V
I. REM

U
N

ERA
TIO

N
 O

F D
IRECTO

RS AND K
EY

 M
A

N
A

G
ERIA

L PERSO
N

N
EL 

A. Remuneration to M
anaging Director, W

hole-time Directors and/or M
anager: 

P
articulars o

f R
em

uneration 
N

am
e o

f M
D

/W
T

D
/ M

anager 
T

otal 
S

N
. 

N
am

e|Jayprakash B
haskarrao Tipnis 

Designation|M
anaging Director 

A
m

ount 
(R

s/L
ac) 

1.50,000 
Gross salary 
(a

) S
alary as per provisions contained in section 17(1) o

f th
e
 In

co
m

e-tax
 



A
ct. 1961 

(6) Value of perquisites u/s 17(2) Incom
e-tax Act, 1961 

(c) Profits in lieu of salary under section 17(3) Incom
e- tax A

ct, 1961 

Stock O
ption 

|Sw
eat Equity 

|C
om

m
ission 

a
s
 %

 of profit 
-

others, specify 
5 

O
thers, please specity_ 

Total (A) 
Ceiling 

as per the Act 
1,50.000 

B
. Rem

uneration to M
anaging D

irector, W
hole-time Directors and/or M

anager: 
S

N
. 

Particulars o
f R

em
uneration 

N
am

e o
f M

D
/W

T
D

/ M
anager 

T
otal 

N
am

e Sagar JayprakashTipnis 
Designation 

Director 

A
m

ount 
(R

s/Lac) 
4,94,100 

Gross salary 
(a) S

alary as per provisions contained in section 17(1) o
f the Incom

e-tax 

A
ct, 1961 

(6 Value of perquisites u/s 17(2) Income-tax Act, 1961 
c) P

rofits in lieu o
f salary under section 17(3) Incom

e- tax
 A

ct, 1961 

2 
Stock O

ption 
Sw

eat Equity 
Com

m
ission 

-
a
s
 %

 of profit 
others, specify_ 

5 
O

thers, please specify_ 
Total (A

)| 
Ceiling 

as per the A
ct 

4,94,100 

C.Remuneration to M
anaging Director, W

hole-time Directors and/or M
anager: 

SN
 

P
articulars o

f R
em

uneration 
N

am
e o

f M
D

/W
T

D
/ M

anager 
T

otal 

A
m

ount 
Nam

e Rashmi Jayprakash Tipnis 
Designation 

Director 
(R

s/L
ac) 

4,20,000 



G
ross salary 

(a
) S

alary
 as p

er p
ro

v
isio

n
s co

n
tain

ed
 in sectio

n
 17(1) o

f the In
co

m
e-tax

 

A
ct. 1961 

6
) Value of perquisites u/s 17(2) Incom

e-tax Act, 1961 
(c

) P
rofits in lieu o

f salary under section 17(3) Incom
e- tax A

ct, 1
9

6
 

2 
Stock Option 
Sweat Equity 
Com

m
ission 

as %
 o

f profit 

others, specify 
Others. please specify 

3 

4,20.000 
Total (A

)| 
C

eilin
g

 as p
er th

e A
c
t| 

D
. Rem

uneration to other D
irectors 

S
N

. 
P

articulars o
f R

em
uneration 

N
am

e o
f D

irecto
rs 

T
otal 

A
m

ount 
(R

s/L
ac) 

Independent Directors 
F

ee for attending board com
m

ittee m
eetings 

C
om

m
ission 

O
thers, please specify 

Total (1) 

O
ther Non-Executive Directors 

Fee for attending board com
m

ittee m
eetings 

Com
m

ission 

Others. please specify 
Total (2) 
Total (B

(1+2) 
Total M

anagerial R
em

uneration 
Overall Ceiling as per the Act 

E
. Rem

uneration to Key M
anagerial Personnel other than M

D/M
anager/W

TD 
P

articulars o
f R

em
uneration 

S
N

. 
N

am
e o

f K
ey M

anagerial P
ersonnel 

T
otal 

A
m

ount 
(R

s/L
ac) 

N
am

e 

Designation 
C

E
O

 
C

F
O

 
C

S
 



G
ross salary 

(a) 
Salary 

as 
per 

provisions 
contained 

in
 

section 17() of the Incom
e-tax A

ct, 1961 
b

) Value of perquisites u/s 17(2) Income-tax 
c
)
 Profits in lieu of salary under section 17(3)| 

Incom
e- tax A

ct, 1961 
Stock Option 

2 

|Sw
eat Equity 

|C
om

m
ission 

a
s
 %

 o
f profit 

-others, specify 
5 

O
thers, please specify 

Total 

4 

V
I. PENALTIES/PUNISHM

ENT/ COM
POUNDING OF OFFENCES: 

Type 
Section of 

B
rief D

eseription 
D

etails o
f P

en
alty

 / 
A

uthority [R
D

 / N
C

L
T

/ 

COURT 
A

p
p

eal m
ad

e, if an
y

 
th

e 
P

unishm
ent/ 

g
iv

e D
etails) 

Com
paniel 

s 
A

ct 
C

om
pounding fees 

im
posed 

|A
. CO

M
PA

N
Y

 
Penalty 
Penalty 
Penalty 
Punishm

ent 
Com

pounding 
B

. D
IR

EC
TO

R
S 

Penalty 
Punishm

ent 
Com

pounding 
C

. O
TH

ER O
FFICERS IN

 DEFAULT 
Penalty 
Punishm

ent 
Compounding_ 

O
n

 th
e b

eh
alf o

f B
o

ard
 o

f D
irecto

r 

A
ssociated S

m
elters P

riv
ate L

im
ited

 



R
oipri 

Jayprakash \B
haskarra0 

Tipnis M
agaging D

irector 
R

ashm
i Jay

p
rak

ash
 T

ipnis 

D
irector 

D
IN

: 01811156 
D

IN
: 02559878 

6th A
ugust, 2021 

T
hane 
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